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ThTe griode of Virginia gives localities the authority to collect taxes on real
estate

2 58.1 - Taxation: Section 58.1-3200.
> subject to local taxation; taxable real estate defined:;

ing been segregated for and made subject
ion 4 of the Constitution of
~cordance with the
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Fair Market Value - The most probable sale price of a property in terms
of cash in a competitive and open market, assuming that the buyer

and seller are acting prudently and knowledgeable, allowing sufficient
e sales, and assuming that the transaction is not affected by

> of properties as of a
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What is Staunton’s process for assessing property?

Staunton Process; January 1 Effective date (mailed end of January), 30 days
Administrative appeal. 30 Days to BOE. Circuit court.

he City of Staunton use to assess property?

iNngs new-depreciation) = total value.
Bld arket) Best uses: New

>nchmark




58.1-3203. Taxation of certain leasehold interests

All leasehold interests in real property which is exempt from assessment for
axation from the owner shall be assessed for local taxation to the lessee. If the
ing term of the lease is fifty years or more, or the lease permits the lessee to
oroperty for a nominal sum at the completion of the term, such

assessed as if the lessee were the owner. Otherwise, such
ercent for each year that the remainder of such
assessment shall be reduced more than
ithout the consent of the
Jse ferm plus all such




§ 58.1-3606. Property exempt from taxation by
classification

A. Pursuant to the authority granted in Article X, Section 6 (a)(6) of the Constitution
of Virginia to exempt property from taxation by classification, the following classes
of real and personal property shall be exempt from taxation:

1. Property owned directly or indirectly by the Commonwealth, or any political
subdivision thereof.

2. Real property and personal property owned by churches or religious bodies,

i) an incorporated church or religious body and (ii) a corporation

nd exclusively occupied or used for religious worship or
hurch or religious body, and such
onvenient use of any such




§ 58.1-3606. Property exempt from taxation by
classification Continued

3. Nonprofit private or public burying grounds or cemeteries.

. Property owned by public libraries, law libraries of local bar associations when
ed or avallable for use by a state court or courts or the judge or
ies of local medical associations when the same are
icials, incorporated colleges or other
h shall apply only to




All leasehold interests in real property which is exempt from assessment for
taxation from the owner shall be assessed for local taxation to the lessee. If the
remaining term of the lease is fifty years or more, or the lease permits the lessee
to acquire the real property for a nominal sum at the completion of the term, such
leasehold interest shall be assessed as if the lessee were the owner. Otherwise,
such assessment shall be reduced two percent for each year that the remainder of
ch term is less than fifty years; however, no such assessment shall be reduced

' -five percent. If the lessee has a right to renew without the

f such lease shall be the sum of the original lease

1) or (2) or by
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Your house when the
assessor comes fo see it.









