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FY2024 Carry Over Discussion

• General Fund available unassigned fund balance $5,444,572.

Major variances:
• $1.9 M – Property taxes 
• $1.1 M – Sales & Meals taxes
• $.5 M – Business Licenses 
• $.4 M – Interest Revenue
• $.3 M – Tax Sale

• $.5 M – Salaries & Benefits
• $.3 M – Professional Services
• $.3 M – Materials & Supplies



General Fund Balance History



Recommended FY2024 Carry Over Uses

• $2,891,050 - Fund FY2025 CIP per the FY2025-29 CIP approved by council 
April 25, 2024.

Reappropriate from FY2024:
• $27,393 – Valley Supportive Housing (back taxes owed to City)
• $50,000 – Wharf Tree Replacement
• $45,000 – Entrance Corridor Overlay







Remaining FY2024 Carry over funds - $2,431,129 

• Discussion of potential uses will occur in January.

• “Per fund balance policy, funds in excess of the Safety Net Reserve, the General 
Contingency amount, and carry forward appropriations unexpended at fiscal year 
end shall be given first consideration for appropriation in the city’s Capital 
Improvement Fund.”

• Appropriation could occur on budget amendment #3, which is scheduled to be 
introduced on January 23, 2024 or on future budget amendments.
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